
 !"#$%$&$- '()&$&*+,"-./)01%23'3

 !"#$%&'(

)*'(+,-."($/0,1-("– %+2!"3*4-56(0,46(* )!"7!

 !"!#$! %$  !&'( )*+,-../+*-0+*12*3 #'%,4.*&0' #'0-5
&0!16*"* #*6$',4.*"* +'$7

!4565789.578:;.9<.8=>?=@A:?9B:C.<=?7=84.DEF5D;G?=88H.5I?9J:.?.1KD=L89.M.F5D;G?=88H
5I?9NE85LO. J?5DN5L. 5I5P:IJ5IJ9O. D5<KD:JJH. J=A=8JG. 9. D5<?:J5K. KDE=J:?8565. Q5JE8R9=AG. K5@85L.
K58KDEJ85L.7:J:8:S.(5BK9A48:>.?9K.– 8=>P9A4B.IQD:HJA:?:>.QED957.7AH.DE=A9<=R9L.R:C.<=?7=84S

T5?AE88M?5-J?5DN=. 79HA489IJ4O. HK. IKA=78:>. ?:7. J?5DN5L. 79HA485IJ9O. Q5I97=M. 5I5PA:?E.
;9IRE. IEDE7. J?5DN:C. QD5H?9?. 75BK9A48:K9?. 9. Q5JDEPGM. ?<=M;579L. D9<8:C. QI:C9N8:C. FG8KR9>S.
 D5PAE;=.D5<?:JKG.;5?AE88M?5-J?5DN5L.79HA485IJ9.NEDE<.IKA=789IJ4.9.P=6=J56D=889IJ4.QD:D57:.
;5?AE88M?:C. H?:U. 75J:N8=. 75. QE7=6569K:O. QI:C5A569LO. A986?9IJ:K:O. QI:C5A986?9IJ:K:. J=.
A9JED=JGD5<8=?IJ?=S

$PVDG8J5?GWN:. 8E5PC9789IJ4. 7:JHN5L. ;5?AE88M?5L. J?5DN5IJ9O. %S!SX:65JI4K:>. Q:I=?Y.
Z[8=NE88H.LL.?.J5;GO.U5.?58=.75<?5AHM.7:J:89O.?QD=?AHWN:..I?5L.J?5DN9.GIJDE;A988H.>.8=?:NK:O.
5?5A579J:. AW7I4K:;. ;5?AE88H;O. R:;. 8=>J58B:;. 9. 8=>IKA=789B:;. <=I5P5;. F5D;G?=88H. >.
QEDE7=N9.AW7I4K5L.7G;K:O.AW7I4K:C.Q5NGJJ9?O.AW7I4K565.?8GJD9B84565.I?9JG\.]^_S

T5?AE88H.– ?=@A:?:>.K5;Q58E8J.D9<85;=89J8:C.?:79?.J?5DN5L.79HA485IJ9.79JE>O.Q97VDG8JHO.
8=. 5I85?9. HK565. ?58:. P=<GWJ4IHS. !A5?5. <P=6=NGMO. IJ:;GAWM. DGC:. DGKO. . M. <=I5P5;. J?5DE88H.
CG75@84565. 5PD=<GO. ?:D=@E88H. I?565. IJ=8GO. Q5NGJJ9?O. ?975PD=@E88H. I=;5IJ9>85L. 7G;K:S.35;G.
?=@A:?5.?@E.?.75BK9A485;G.?9R9.F5D;G?=J:.?.79JE>.I?975;E.?9785BE88H.75.GI8565.;5?AE88HO.
;5?85L.79>I85IJ9O.;5?8:C.<=I5P9?.?:D=@E88H.7G;5KS

X=@A:?G.D5A4.G.D5<?:JKG.;5?AE88H.79JE>.?9796D=WJ4.;=A9.F5D;:.F5A4KA5D8:C.@=8D9?S.`C.
IGN=I8=. 8=GK=. ?:<8=N=M. HK. QD57GKJ:?89. K5689J:?85-IE;=8J:N89. K=JE65D9LOPE<. <=I?5M88H. HK:C.
8E;5@A:?E.F5D;G?=88H.;5?AE88M?5L.K5;QEJE8R9L.7:J:8:S

a=6=J5.?NE8:C.IJ?ED7@GWJ4O.U5.?:K5D:IJ=88H.F5A4KA5DG.HK.8=.<=8HJJHC.G.75BK9A485;G.
8=?N=A485;G. <=KA=79O. J=K. 9. G. Q5?IHK7E885;G. @:JJ9. ;5@E. . QD:?EIJ:. 75. <8=N8565. D5IJG.
;5?AE88M?:C. G;984. 7:J:8:S. %E6K9IJ4. 7AH. <=Q=;bHJ5?G?=88HO. P=D?:IJ9IJ4O. D:J;9N89IJ4. J=.
?:D=<89IJ4.– RE. JE. O.U5. ?:69785. C=D=KJED:<GM.F5A4KA5DS.35;G. 79JH;. ?98. 7G@E. Q575P=MJ4IHS.).
8E?EA:K:>. 5PbM;. JEKIJGO. R9K=?:>. IW@EJO. 75IJGQ8:>. <;9IJ. J=. HIKD=?9. CG75@89. <=I5P:. D5PAHJ4.
>565.J=K:;O.U5.?97Q5?978:;.?9K5?:;.5I5PA:?5IJH;.79JE>.75BK9A48565.?9KGS

 D5PAE;=.D5<?:JKG.;5?AE88M?5-J?5DN:C.<79P85IJE>.75BK9A48:K9?.<=I5P=;:.F5A4KA5DG.8E.
M. 85?5W. ?. 5I?9J845;G. QD5IJ5D9S. $KDE;9. LL. =IQEKJ:. ?:I?9JAW?=A:I4. G. QD=RHC.cS. *AA=D9585?5LO.
dS 3:CEM?5LO. /S!5C985LO. )S. a5D57:NO. !S. aGC?5IJ5?5LO. $S. 1B=K5?5LO. 0S. 1B:8I4K565O.
dS X575?5<5?5LO. TS. a565AWPI4K565O. XS. eE?NE8K=O. !S. fGI5?5LO. XS. !GC5;A:8I4K565O. IGN=I8:C.
8=GK5?R9?. )S. a56GBO. TS. !JEA4;=C5?:NO. ,S. (<WP:B:8=-TEA48:KO. %S. /EIE8K5O. XS.  =P=JO.
,S %:IE8K5O.,S.&=?D:B.J=.98S

$78:;.9<.GAWPAE8:C.@=8D9?.GI85L.8=D5785L.J?5DN5IJ9.G.79JE>.M.<=6=7K:S.gE.K5D5JK9.J?5D:O.
?.5I85?9.HK:C.AE@:J4.75JEQ8E.;EJ=F5D:N8E.<=Q:J=88HO.U5.QEDE7P=N=M.?97Q5?974.8=.84565S.h5P.
<8=>J:.?97Q5?974-?976=7KGO.Q5JD9P85.?;9J:.<9IJ=?AHJ:.@:JJM?9.H?:U=.8=.5I85?9.LC.IQ5D978E85IJ9.
N:.Q579P85IJ9.<=.QE?8:;:.5<8=K=;:O.D=I=;:O.C=D=KJED:IJ:K=;:S.[?97I:.9.8=<?=.IA5?=.Z<=6=7K=\Y..
?97. Z6=7K=\. - 7G;K=O. Z6=7=J:\. - 7G;=J:O.;:IA:J:S.f5<6=7G?=88H. <=6=75K. D5<?:?=M. <7=J89IJ4. 75.
=8=A9<GO. G<=6=A48E88HO. F5D;GM. ?;988H. I=;5IJ9>85. D5P:J:. ?:I85?K:O. ?;988H. N9JK5. ?:79AHJ:.
8=>P9A4B. C=D=KJED89. ?:D=<89. 5<8=K:. QDE7;EJ=. =P5. H?:U=O. HIKD=?5. >. A=K589N85. QEDE7=?=J:.
5PD=<:. QDE7;EJ9?O. D5<?:?=M. G. 79JE>. ZQ5EJ:N8:>. Q56AH7. 8=. 79>I89IJ4\S. X976=7G?=88H. 9.
?:6=7G?=88H. <=6=75K. J=K5@. ?QA:?=M. 8=. D9<89. =IQEKJ:. ;5?AE88M?565. D5<?:JKG. 75BK9A48:K9?S.
X@:?=88H.G.<=6=7R9.D9<8:C.<=I5P9?.CG75@845L.?:D=<85IJ9.7AH.IJ?5DE88H.;EJ=F5D:N8565.5PD=<G.
iQD:>5;G. G5I5PAE88HO. ?:K5D:IJ=88H. P=6=J5<8=N85IJ9. IA5?=O. ?:<8=NE84OEQ9JEJ9?O. Q5D9?8H84O.
5I5PA:?5L. D:J;9N85L. 5D6=89<=R9LjO. IQD:HWJ4. F5D;G?=88W. 5PD=<85IJ9. 7:JHN:C. ?:IA5?AW?=84O.
8=7=WJ4.;5?AE88W.GKD=L8I4K565.K5A5D:JG

[=6=7K=O.HK.89U5.98BEO.NG75?5.D5<?:?=M.9.<;9R8WM.?QD=?89IJ4.9.65IJD5JG.;:IAE88HS.kKU5.?.
I:?G. 7=?8:8G. <=6=7K:. ?:K5D:IJ5?G?=A:I4. QEDE7GI9;. HK. <=I9P. QEDE?9DK:. <D9A5IJ9. AW7:8:O. J5. ?.
8=B.N=I.?58:.M.QDE7;EJ5;.KGA4JGD85L.D5<?=6:O.I?5MD978:C.98JEAEKJG=A48:C.965D.9.?97Q5N:8KGS

154



 !"#$%$&$- '()&$&*+,"-./)01%23'3
X:K5D:IJ=88H. <=6=7K:. HK. <=I5PG. ;5?AE88M?5-J?5DN5L. 79HA485IJ9. 75BK9A48:K9?. M.

=KJG=A485W QD5PAE;5W. I45657E88HS. )KJG=A489IJ4. LL. Q5AH6=M. ?. J5;GO. U5. 8E<?=@=WN:. 8=.
8=H?89IJ4.N:IAE88:C.8=GK5?:C.IJ=JE>.J=.<P9D8:K9?.<=6=75KO.RE>.@=8D.F5A4KA5DG.HK.?QA:?5?:>.
<=I9P. D5<?:JKG. ;5?AE88M?5-J?5DN:C. <79P85IJE>. 79JE>. 9. 75I9. M. 578:;. 9<. 8=>;E8B. ?:?NE8:CS.
,E75IJ=J845. 75IA97@E8=. 5PD=<8=. I:IJE;=. <=6=75KO. LC. D5A4. G. ?:C5?=889. 5I5P:IJ5IJ9. 8=. D9<8:C.
EJ=Q=C.LL.D5<?:JKGO.8E.?:I?9JAE85.G.Q5?89>.;9D9.?<=M;5<?bH<K:.<=6=75K.<.98B:;:.F5A4KA5D8:;:.
@=8D=;:S. T=A5. G?=6:. QD:79AHMJ4IH. QD5REIG. ?:H?AE88HO. <P:D=88H. J=. ?:?NE88H. GKD=L8I4K:C.
8=D578:C. <=6=75KO. 8ED9?85;9D85. <9PD=85. J=. ?:?NE85. DEQEDJG=D. <=. 6E56D=F9N8:;:. D=>58=;:.
Q5B:DE88HS. 1. 8=?N=A485-?:C5?85;G. QD5REI9. G. [($. <=6=7K:. ?:K5D:IJ5?GWJ4. 75I:J4. N=IJ5S.
 D5JE. QE7=656:. 8E. ?N=J4. 79JE>. =8=A9<G?=J:. <=6=7KGO. ?:79AHJ:. 5<8=K:. 9. ?A=IJ:?5IJ9. 5PbMKJ9?.
<=6=7K:O. Q5HI8W?=J:. ?976=7KGO. =. QEDE?=@85. <=75?5A48HWJ4IH. . QD=?:A485W. ?97Q5?977W.
i?976=7K5WjS. X:C5?=JEA9. 8E. ;=WJ4. N9JK565. GH?AE88H. QD5. KD:JED9L. 79=685IJG?=88H. D9?89?.
IF5D;5?=85IJ9. G. 79JE>. IJ=DB565. 75BK9A48565. ?9KG. G;984. IKA=7=88H. <=6=75KO. 8E. ?5A579WJ4.
;EJ57:K5W.8=?N=88H.I=;5IJ9>8565.IKA=7=88H.<=6=75KO.5IK9A4K:.8E.;=WJ4.75IJ=J845L.8=?N=A485-
;EJ57:N85L.A9JED=JGD:.<.75IA97@G?=85L.QD5PAE;:S

TEJ5W. D5P5J: M. 75IA97@E88H. 5I5PA:?5IJE>. ?:K5D:IJ=88H. <=6=7K:. HK. <=I5PG. D5<?:JKG.
;5?AE88M?5-J?5DN5L.79HA485IJ9.79JE>.IJ=DB565.75BK9A48565.?9KGS

f5P5J=. 8=7. <=6=7K5W. G. 7:JHN5;G. I=7KG. Q5AH6=M. G. F5D;G?=889. G;984. IQD:>;=J:O.
=8=A9<G?=J:O.5I;:IAE85.?976=7G?=J:O.=.J=K5@.IJ?5DW?=J:.?A=I8G..<=6=7KGS !J=DB:>.75BK9A48:K.
?@E.;5@E. I=;5IJ9>85.IKA=7=J:. <=6=7K:S. EDE?=@85.RE. <=6=7K:-5Q:I:.QD5.QDE7;EJ:.N:. H?:U=.
75?K9AAHO.989R9=J:?=.IKA=7=88H.8=AE@:J4.?:C5?=JEAWS

!KA=7=88H. <=6=7K:. 8=7<?:N=>85. R9K=?:>. ?:7. D5P5J:. 7AH. 75BK9A48HJS. $78=K. RE>. EJ=Q.
8E;5@A:?:>.PE<.IQ5IJEDE@E88H.<=.LL.PG75?5WO.IQER:F9K5WO.=8=A9<G.Q5PG75?:S.&5JGWN:.79JE>.75.
IKA=7=88H. <=6=7K:O. ?:C5?=JEA4. ;=M. Q5HI8:J:O. HK. ?58=. PG7GMJ4IHY. ?. <=6=7R9. <=?@7:. =P5.
8=<:?=MJ4IH. 98B:>. QDE7;EJO. IC5@:>. 8=. J5>O. U5. Q5JDEPGM. ?976=7K:O. =P5. 5Q:IGWJ4IH. 5<8=K:.
QD:C5?=8565. QDE7;EJ=S.  EDE7. IKA=7=88H;. <=6=7K:. ?=DJ5. <=QD5Q58G?=J:. ?976=7=J:. K9A4K=.
<=6=75KO.U5P.<D5<G;9J:O. HK.?58:.Q5PG75?=89O.G.N5;G.Q5AH6=WJ4. LC.5I5PA:?5IJ9S.(5BK9A48:K=;.
QD5Q58GWJ4IH. 7AH. ?976=7G?=88H. J=. =8=A9<G. J=K9. <=6=7K:O. ?. HK:C. IQER:F9N89. D:I:. R4565.@=8DG.
?:H?AHWJ4IH. 5I5PA:?5. HIKD=?5Y. ^j. 8=<:?=MJ4IH. 8E. I=;. QDE7;EJO. =. IC5@:>. 8=. 84565l. mj.
?K=<GWJ4IH.8=>HIKD=?9B9.D:I:.QDE7;EJ=S.(AH.QD:KA=7GY.^S.X<:;KG.P9A:>O.?A9JKG.I9D:>.i[=MR4jl.mS.
+5D89.Q5AHO.;5K8E.<E;AHO.75U.Q5A:?=MO.A:IJH.5Q=7=MO.K5A:.RE.PG?=Mn.iX5IE8:jS. 9IAH R4565.79J:.
D5<6AH7=WJ4. QDE7;EJ. iH?:UEj. N:. >565.;=AW85K. <.;EJ5W. <8=>J:. . 8=>?:D=<89B9. . 5<8=K:. R4565.
QDE7;EJ=. N:. ?97BGK=J:. IC5@:>O. HK:>. ;5@8=. PGA5. P. ?:K5D:IJ=J:. 7AH. =AE65D9LS. 3=K=. D5P5J=.
=KJ:?9<GM.<8=88H.QD5.QDE7;EJO.>565.5<8=K:O.79LS

!KA=7=88H. <=6=75K. IQD:HM. D5<?:JKG. T3(S. (@S. f=7=D9. QD:JD:;G?=?IH. 7G;K:O. U5. RE>.
QD5REI.<=PE<QENGM.D5<?:JKG.F=8J=<9LO.GH?:S.$I5PA:?5.98JE8I:?85.GH?=.D5<?:?=MJ4IH.G.IJ=DB5;G.
75BK9A485;G. ?9R9S. *. HKU5. ?. RE>. QED957. GH?G. IQER9=A485. 8E. D5<?:?=J:O. Q5J9;. 8=IJ=M. D9<KE.
<8:@E88H. R9ML. FG8KR9LS f=<5;. <9. <;E8BE88H;. <79P85IJ9. F=8J=<G?=J:. G. AW7:8:. <8:@GWJ4IH.
;5@A:?5IJ9. J?5DN565. ;:IAE88HS. 1H?=. 75<?5AHM. IJ=DB:;. 75BK9A48:K=;:. IQD:>;=J:. 8=>.
F=8J=IJ:N89. 98B9. 5PD=<:. 9. I:JG=R9L. HK. DE=A489S. f=7=D9. IJ?ED7@G?=?O. U5. ?. QD5REI9. IQD:>8HJJH.
7:J:8=.Q5IJ9>85.<P=6=NGMJ4IH.?D=@E88H.QD5.QDE7;EJ:O.H?:U=.9.<?bH<K:.;9@.8:;:S.)AEO.5IK9A4K:.
@:JJM?:>. 75I?97. 7:J:8:.7G@E.;=A:>. 9. ;5@A:?9IJ4. 5R98K:. Zh5. H. P=NGn\. 8E75IJ=J8HO. ?:8:K=M.
Q5IJ9>8E. QEDEK5;P985?G?=88H. ?D=@E84S. X:8:K=M. ?EA:K=. K9A4K9IJ4. 85?:C. <?bH<K9?. ;9@.
QDE7;EJ=;:.9.H?:U=;:]m_S.,=.5I85?9.R4565.;:.;5@E;5.<D5P:J:.?:I85?5KO.U5.<=6=7K:.– 57:8.9<.
8=>EFEKJ:?89B:C. <=I5P9?. D5<?:JKG. ;5?AE88M?:C. J?5DN:C. <79P85IJE>. G. 79JE>. IJ=DB565.
75BK9A48565.?9KGS.X58:.IQD:HWJ4.D5<?:JKG.<?bH<8565.;5?AE88H.G.79JE>O.?9796D=WJ4.?EA:KG.D5A4.
G. 75IH68E889. 75BK9A48:K=;:. ?:I5K565. D9?8H. ;5?AE88M?5L. KGA4JGD:O. U5. C=D=KJED:<GMJ4IH.
P=6=JIJ?5;O.J5N89IJW.9.?:D=<89IJWO.F5D;GWJ4.G.79JE>.6D=;=J:N8G.K5;QEJE8J89IJ4O.D5<?:?=WJ4.
GI9. QI:C9N89. QD5REI:O. 65A5?8E.— IQ58GK=WJ4. 7:J:8G. 75. J?5DN5IJ9O. . 75. I=;5IJ9>85L. J?5DN5L.
79HA485IJ9S

X:<8=N=WN:.;9IRE. <=6=7K:. G. D5P5J9. ?:C5?=JEAH. 7:JHN565. 75BK9A48565. <=KA=7GO.;5@E;5.
?K=<=J:. 8=. JEO. U5. ?58:. M. G89?EDI=A48:;. <=I5P5;. – LC. ;5@8=. ?:K5D:IJ5?G?=J:. HK. Q97. N=I.
987:?97G=A48565O. J=K. 9. Q97. N=I. K5AEKJ:?8565. IQ9AKG?=88H. <. 79J4;:O. G. D9<8:C. ?:7=C. 79HA485IJ9S.
[=6=7K=. ?N:J4. 7:J:8G. Q5D9?8W?=J:. 5<8=K:. D9<8:C. QDE7;EJ9?O. <8=C57:J:. <=6=A48E. ?. 8:C. 9. J:;.

155



 !"#$%$&$- '()&$&*+,"-./)01%23'3
I=;:;.F5D;GM. ?. 8EL. G;988H. KA=I:F9KG?=J:. QDE7;EJ:O. ?97K:7=WN:. LC. 8E9IJ5J89. 5<8=K:S. *8=KBE.
K=@GN:O.<=.75Q5;565W.<=6=7K:.F5D;GWJ4IH.5I85?:.J?5DN565.;:IAE88HS

f5P5J=. 8=7. <=6=7K5W. ?:;=6=M. C5D5B5L. IQ5IJEDE@A:?5IJ9. 7:J:8:S. +:;. P9A4B.
IQ5IJEDE@A:?:>. 75BK9A48:KO. J:;. ?98. KD=UE. 5D9M8JGMJ4IH. G. IEKDEJ=C. <=6=75KO. J:;. B?:7BE.
IJ?5DWM.I?5LS.(AH.D5<?:JKG.IQ5IJEDE@A:?5IJ9.?=DJ5.QD5?57:J:.<=8HJJH- IQ5IJEDE@E88HO.8=5N89.
A569N89. J= Q5?N=A489. PEI97:S. X:C5?=JEAW. IA97. IQ58GK=J:. 79JE>. ?:IA5?AW?=J:I4O. Q5D9?8WWN:.
QDE7;EJ:.IQ5IJEDE@E88H. <=.K5A45D5;O.F5D;5WO.D5<;9D5;. 9. JSQS.0AWN5?:;.Q:J=88H;.8=. J=K:C.
<=8HJJHC. MY. Zh5. RE. J5P9. 8=6=7GMn\O. Z,=.U5. RE. IC5@En\S. 7G@E. ?=@A:?:;:. M. IQ5IJEDE@E88H. ?.
QD:D579. Q97. N=I. QD56GAH8K:S. (9J:. ?N=J4IH. D5<6AH7=J:. 8=?K5A:B89. 5PbMKJ:. <. D9<8:C. P5K9?O.
?:79AHJ:. 8=>9IJ5J89B9. 5<8=K:. ?. QDE7;EJ=C. 9. H?:U=CO. ?IJ=85?AW?=J:. ?<=M;5<?bH<K:. ;9@. 8:;:S.
[=6=7K:. 7AH. IJ=DB565. 75BK9A48565. ?9KG. ;=WJ4. QE?89. IJDGKJGD89. <;9IJ5?9. 5I5PA:?5IJ9S. 35;G.
PG7E. 75R9A48:;. ?:K5D:IJ5?G?=J:. JE;=J:N89. 75P9DK:. <=6=75KO. =. J=K5@. 9AWIJDG?=J:. LC. <.
75Q5;565W. ;=AW8K9?. 9. Q57=?=J:. LC. G. R9K=?9>O. N=IJ5. 96D5?9>. F5D;9. ]o_S. (5DEN8:;. PG7E.
QD5?E7E88H. ;5?AE88M?5-I:JG=J:?8:C. ?QD=?. 8=. ?:K5D:IJ=88H. 79J4;:. IA9?O. IA5?5IQ5AGNE84. <.
?975;:C.8=D578:C.9.=?J5DI4K:C.<=6=75KO.=.J=K5@.J?5DN:C.<=?7=84S.!EDE7.98B:C.;EJ579?.D5P5J:.
8=7.<=6=7K5W.G.7:JHN5;G.I=7KG.QD5Q58GM;5.J=K9Y

- PEI97:.<=.<;9IJ5;.<=6=75Kl
- D5<Q5?979.?:C5?=JEAH.QD5.5I5PA:?5IJ9.@=8DGl
- IAGC=88HO.?976=7G?=88H.<=6=7K:.9.Q5HI8E88H.?976=7K:l
- 7:7=KJ:N89.96D:.8=.=KJ:?9<=R9W.IA5?8:K=O.G<=6=A48E88H.9.KA=I:F9K=R9Wl
- AEKI:N89.?QD=?:.8=.75P9D.EQ9JEJ9?.=P5.79>.i.QD:<8=NE88HO.FG8KR9>.j.75.QDE7;EJ=l
- ;5?89.?QD=?:.8=.D5<G;988H.<8=NE88H.;EJ=F5DO.5PD=<8:C.Q5D9?8H84O.P=6=J5<8=N8:C.IA9?l
- K58IJDGKJ:?89.?QD=?:.8=.75PG75?G.<=6=75Kl
- K5AEKJ:?8E.IKA=7=88H.<=6=7K:l
- IKA=7=88H.<=6=7K:.<.Q97K=<G?=88H;.i.8=IJ=85?5Wj.?:C5?=JEAHl
- I=;5IJ9>8E.IKA=7=88H.<=6=7K:S
(AH.QD5H?G.7:J:85W.J?5DN5L.=KJ:?85IJ9O.P=@=88H.I=;5IJ9>85.QD:7G;=J:.<=6=7KG.?=@A:?5.

<=PE<QEN:J:. L>. 5QJ:;=A48E. D5<?:?=A48E. IEDE75?:UES. !A97. QD=?:A485. 5R98W?=J:. 75IH68E88H.
75BK9A48:K9?. G. ;5?AE88M?5-J?5DN9>. 79HA485IJ9O. 8E. QEDED:?=J:. J?5DN565. QD5REIGO. GJD:;=J:I4.
?97. 8E6=J:?8:C. 5R985K. Q97. N=I. QD5H?G. 7:J:85W. J?5DN5L. =KJ:?85IJ9O. 8E. KD:J:KG?=J:. 7:JHN9.
J?ED7@E88HO. Q97JD:;G?=J:. 75BK9A48:K=. G. >565. Q5N:8=88HCO. IJ?5D:J:. QD5IJ9D. ?9A48565.
IQ9AKG?=88HO. 5P;98G. 7G;5KS.  5JD9P85. 7=J:. 79JH;. ;5@A:?9IJ4. Q5EKIQED:;E8JG?=J:O. QD5H?:J:.
J?5DN9.<79P85IJ9O.5D:698=A489IJ4O.8EQ5?J5D89IJ4O. 987:?97G=A489IJ4O.?:D9BGWN:.J?5DNE.<=?7=88HS.
X:C5?=JEA4. ;=M. IQD:HJ:. DE=A9<=R9L. ?EA:NE<8565. QD:D578565. J?5DN565. Q5JE8R9=AG. IJ=DB565.
75BK9A48:K=O. P=@=88W. F=8J=<G?=J:O. QD5H?AHJ:. KDE=J:?89IJ4O. IJ?5D:J:. =J;5IFEDG. J?5DN565.
8=JC8E88HO.<=R9K=?:J:.79JE>.IJ?5DW?=J:.?A=I8G.<=6=7KGS

(9JH;.Q575P=MJ4IH.?976=7G?=J:.<=6=7K:S.gE.G;988H.8E.M.QD:D57@E8:;O.=.QD:QGIK=M.QE?8G.
I:IJE;G.8=?N=88H. <.D=884565.?9KGS. 5N:8=J:.IA97. 9<. IQ5IJEDE@E84. <=.QD5IJ:;:. 9. <D5<G;9A:;:.
7AH. 79JE>. QDE7;EJ=;:O. LC. Q5D9?8H88H. <. 98B:;:. QDE7;EJ=;:. N:. H?:U=;:. <=. =8=A569MWS.
)S,EIJEDE8K5.??=@=MO.U5.Z8=.;=JED9=A9. <=6=75K.;5@8=.?:D9B:J:.P=6=J5.;EJ57:N8:C.QD5PAE;Y.
?97. I:IJE;=J:<=R9L. HK5IJ9. QDE7;EJ9?. 9. H?:U. 75. Q5PG75?:. ;57EAE>. 9. D5<?:JKG. =I5R9=J:?8565.
;:IAE88HS. 1. J5>. @E. N=IO. IKA=7=88H. <=6=75K. – RE. J?5DN9IJ4O. 75IJGQ8=. 8=?9J4. p- q. D9N8:;.
79JH;\]p_S

[.;EJ5W.D5<?:JKG.?.79JE>.98JEDEIG.75.<=6=75KO.P=@=88H.?976=7G?=J:.9.I=;5IJ9>85.IKA=7=J:.
LC. ;5@8=. ?:K5D:IJ5?G?=J:. J?5D:. R4565. @=8DG. G. Q5?IHK7E885;G. @:JJ9O. ?. GI9C. DE@:;8:C.
;5;E8J=CY. Q97. N=I. I897=8KGO. 5P97GO. ?ENED9. i<=6=7K:.QD5.QD57GKJ:. 9. IJD=?:jO. Q9765J5?K:.75. I8G.
iQD5. Q5IJ9A48E. QD:A=77HjO. Q97. N=I. JDG75?:C. 75DGNE84. 9. JS7S. 1. D5P5J9. 8=7. <=6=7K5W. <=KA=7E89.
?EA:NE<89. ;5@A:?5IJ9S.  E7=656=;. <=KA=79?. 75BK9A485L. 5I?9J:. ?=DJ5. N=IJ9BE. ?:K5D:IJ5?G?=J:.
RE>.@=8D.F5A4KA5DG.G.I?5M;G.IQ9AKG?=889.<.79J4;:S.[=6=7K:.IJ:;GAWWJ4.D5<?:J5K.;5?AE88M?5-
J?5DN5L. 79HA485IJ9. 75BK9A48:K9?S.  D:. I=;5IJ9>85;G. IKA=7=889. <=6=7K:. 7:J:8=. KD=UE. Q9<8=M.
HK5IJ9. K5@8565. QDE7;EJ=. N:. H?:U=O. 8=PG?=M. ?;988H. 8=>P9A4B. J5N85. 9. ?AGN85. 7=J:. >5;G.
C=D=KJED:IJ:KGS. 1. 79JE>. F5D;GMJ4IH. A=K589N89IJ4. 9. QD=?:A489IJ4. ?:IA5?AW?=88HO. <P=6=NE88H.
IA5?8:K=O. D5<?:?=WJ4IH. <79P85IJ9. 75. D:;G?=88HS. 1. QD5REI9. I?5ML. J?5DN5L. 79HA485IJ9.
75BK9A48:K:. 5?5A579?=WJ4. ?:I5K:;. D9?8E;. ;5?AE88M?5L. KGA4JGD:O. HK=. ?:<8=N=MJ4IH.
P=6=JIJ?5;O.?:D=<89IJWO.J5N89IJWO.I:8589;9MWS.T5?AE88H.79JE>.IJ=M.5PD=<8:;O.U:D:;O.@:?:;S.

156



 !"#$%$&$- '()&$&*+,"-./)01%23'3
T5?AE88M?9. J?5DN9. <79P85IJ9. G. QD5REI9. IKA=7=88H. <=6=7K:. ?:H?AHWJ4IH. ?. G;9889. 75BK9A48:K9?.
I=;5IJ9>85O.<?bH<85O.?:D=<85.J=.5PD=<85.PG7G?=J:.?A=I89.J?5D:S.(G@E.?=@A:?5O.U5P.IJ?5DE88H.
<=6=7K:.<79>I8W?=A5I4.?.=J;5IFED9.IQD=?@845L.<=R9K=?AE85IJ9.79JE>O.LC.J?5DN5L.=KJ:?85IJ9S.f5A4.
?:C5?=JEAH. G. R45;G. QD5REI9. ?EA:NE<8=O. =7@EO. HK. <=<8=N:?. ?:7=J8:>. QE7=656. XS$S.
!GC5;A:8I4K:>O.ZJ?5DN9IJ4.8E.QD:C57:J4.75.79JE>.J=K.I5P9O.J?5DN5IJ9.JDEP=.?N:J:\[5OIS^ro].

,'0-1!071!:
1. X:65JI4K:>.%S!S.X55PD=@E8:E.:.J?5DNEIJ?5.?.7EJIK5;.?5<7=IJES.T5IK?=Y. D5I?EUE8:EO.^ss^S- sp.IS
2. (@=889. f=7=D9S. &D=;;=J:K=. F=8J=<::. t. (@=889. f=7=D9S. – TSY.  D56DEIO^sruS. oSa=D=P=B. XS SO.

a=;PGDK98.$S S.,=D578=.7:7=KJ:K=.G.I:IJE;9.?:C5?=88H.XS$S!GC5;A:8I4K565tt. 5N=JK5?=.BK5A=S.
– 1994.-v.s-10.-IS.ow-38.

3. ,EIJEDE8K5. )S. )S. !JD=8=. <=6=75Kt. xS. ,EIJEDE8K5S. - f5IJ5?-8=-(58GY. "<7=JEA4IJ?5. D5IJ5?I4K565.
G8:?EDI:JEJ=O.^ssoO- omIS

4. !GC5;A:8I4K:>.XS$S.X:PD=89.J?5D:Y.?.q.JSt.XS$S.!GC5;A:8I4K:>S.- 0:L?Y.f=7H8I4K=.BK5A=O.^srrS- 3S.
3.- IS.^qw -185.

5. &=?D:B.,SXS.f5<?:J5K ;5?AE88M?5L. J?5DN5L.79HA485IJ9. ?.75BK9A485;G.?9R9Y.;5856D=F9HS.(58ER4KO.
2001.- mqyIS

6. a=<5?:>.K5;Q58E8J.75BK9A485L.5I?9J:t.,=GK5?:>.KED9?8:K.)STS.a56GBS- 0:L?O.my^mS

8$/1-9":50;

)*'(+,-."($/0,1-(< %+2!"=,0%$/46(*">!?!

8&9:*,*"'2.' *&*(,9+*&0' 1-,'"'5.*&0' 7  1',*)7 +';'

(E;5KD=J:N8:>.D5<?:J5K.GKD=L8I4K565.IGIQ9A4IJ?=.<8=N85W.;9D5W.<=AE@:J4.?97.6A:P:8:.
5I;:IAE88H. H?:U. 9. QD5REI9?. >565. P=6=J56D=885L 9 IGQEDENA:?5L. DE=A485IJ9O. ?. J5;G. N:IA9. >.
7GC5?85LS. kK. <=<8=N=M. ,S S(G7=DO. 578:;. 9<. ?:D=<8:K9?. 7GC5?85L. IFED:. I5R9G;G. M. DEA969H. HK.
ZIGIQ9A485-9IJ5D:N8E. H?:UE. 9. DEA969>89IJ4. HK. 5QDE7;ENE88HO. 5PbMKJ:?9<=R9H. R4565.
8=7987:?97G=A48565. FE85;E8=. ?. I?975;5IJ9O. Q5?E798R9O. IQ5I5P9. @:JJH. 5KDE;:C. 987:?979?O. HK9.
?C57HJ4.75.QE?8:C.DEA969>8:C.IQ9A485J\.]^O.ISo_S

1. IGN=I89>. GKD=L8I4K9>. J=. <=DGP9@89>. 8=GR9. QD5PAE;:. DEA969>85IJ9. ?. LL. QI:C5A569N8:C.
?:;9D=C. J5DK=WJ4IH. !S. aMA5DGI5?O. TS. a5D:BE?I4K:>O. /S. X=I:AWKO. $S. X5>89?I4K=O.
fS &D=85?I4K=O. [S. 0=DQE8K5O. XS. %GPI4K:>O.$S. %WPNE8K5O. XS.T5IK=AER4O.TS. 9DE8O.$S. DE7K5O.
,S!=?EAWKO.TS.!=?N:8O.)S.!=FD585?. J=. 98S.h5QD=?7=O. G. QI:C5A569L. DEA969L. ?97IGJ89>.R9A9I8:>.
Q56AH7.8=.DEA969>89IJ4.HK.P=6=J5?:;9D8:>.7GC5?8:>.FE85;E8O.HK.EAE;E8J.<=6=A485L.I5R9=A485-
KGA4JGD85L. J=. 987:?97G=A485L. I:IJE;:S. a9A4B. G?=@8565. 8=GK5?565. ?:?NE88H. Q5JDEPGWJ4.
6A:P:889. QEDE@:?=88HO. 7GC5?89. GIJDE;A988H. 5I5P:IJ5IJ9O. 5I5PA:?5IJ9. DEA969>85IJ9. IGN=I85L.
AW7:8:.9O.<5KDE;=O.G.75D5IA5;G.?9R9S

TEJ5W.IJ=JJ9 M.QD5=8=A9<G?=J:.QI:C5A569N89.5I5PA:?5IJ9.DEA969>85IJ9.N5A5?9K9?.J=.@985K.
<D9A565.?9KG.8=.5I85?9.QD5?E7E8565.JE5DEJ:N8565.J=.E;Q9D:N8565.75IA97@E88HS

)8=A9<. ?97Q5?9785L. 8=GK5?5L. A9JED=JGD:. Q5K=<GMO. U5. DEA969>89IJ4. AW7:8:. ;5@8=.
JD=KJG?=J:.HK.R9889I85.5D9M8J=R9>8G.IQDH;5?=89IJ4.5I5P:IJ5IJ9O.IGPbMKJ:?8G.HK9IJ4.I?975;5IJ9.
987:?97=O. >565. ?8GJD9B8W. <7=J89IJ4. 75. DE=A9<=R9L. DEA969>8:C. GIJ=85?5K. i)S. 05A578:>O.
aS %5P5?:KjS. T5@8=. <=<8=N:J:. J=K5@O. U5. DEA969>8E. I=;5?:<8=NE88H. AW7:8:. F5D;GMJ4IH. Q97.
?QA:?5;. I5R9=A48565. 5J5NE88HO. =AE. 5IJ=J5N8E. DEA969>8E. I=;5?:<8=NE88H. 5I5P:IJ5IJ9.
?97PG?=MJ4IH. G. <D9A5;G. ?9R9O. K5A:. AW7:8=. ;=M. ?A=I89. R9885IJ9. J=. GI?975;AWM. LCS. f9?E84.
DEA969>85IJ9.5I5P:IJ5IJ9.;5@E.?K=<G?=J:.8=.JEO.HK.N=IJ5.J=.<=.HK:C.5PIJ=?:8.AW7:8=.<?EDJ=MJ4IH.
75. a56=O. QD5H?AHM. I?5W. ?9DGS. X:P9D. DEA969>85IJ9. ?. 578:C. AW7E>. ;5@E. PGJ:. 6A:P:88:;O.
QEDB5DH78:;O. ?. 7DG6:C. – 7DG65DH78:;O. Q5?EDC8E?:;O. F5D;=A48:;S. X. <=AE@85IJ9. ?97.
IQD:>8HJJH. a56=. F5D;GMJ4IH. K58KDEJ8=. DEA969>8=. 5I5P:IJ9IJ4S. 1. QI:C5A569L. DEA969L. QD:>8HJ5.
D5<6AH7=J:. J=K9. J:Q:. DEA969>85IJ9Y. <5?89B8W. 9. ?8GJD9B8W. DEA969>89IJ4O. QEDI58=A48G. >.
=QEDI58=A48G.DEA969>89IJ4S

kK. P=N:;5O. DEA969>89IJ4. M. IKA=78:;O. P=6=J5D9?8E?:;. J=. 7:8=;9N8:;. FE85;E85;S. X58=.
Q5IJ9>85. JD=8IF5D;GMJ4IH. HK. 8=. IGIQ9A485;GO. J=K. 9. 8=. 987:?97G=A485;G. D9?8HCS. /=C9?R9?. ?IE.
P9A4BE. JGDPGM. 8E5PC9789IJ4. LL. ?:?NE88HO. <5KDE;=O. ?:<8=NE88H. KD:JED9L?. 85D;:. DEA969>8565.

157


